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[image: image1.emf]CONDENSED CONSOLIDATED INCOME STATEMENT

FOR THE QUARTER ENDED 30 JUNE 2008

CURRENT CURRENT

YEAR YEAR

QUARTER TODATE

QUARTER PERIOD

30/06/2008

30/06/2007

30/06/2008

30/06/2007

(UNAUDITED)

AUDITED

(UNAUDITED)

AUDITED

Note

RM’000

RM’000

RM’000

RM’000

REVENUE (A) 9

16,899       

14,992       

100,664     

85,132       

GROSS PROFIT

6,787         

4,128         

40,484       

35,072       

40%

28%

40%

41%

OTHER OPERATING INCOME

107           

(54)            

524           

708           

OPERATING EXPENSES

(6,197)       

(5,347)       

(26,495)      

(22,893)      

PROFIT/(LOSS) FROM OPERATION 

697           

(1,273)       

14,513       

12,887       

FINANCE COSTS

(528)          

(396)          

(2,028)       

(2,348)       

PROFIT/(LOSS) BEFORE TAXATION

169           

(1,669)       

12,485       

10,539       

TAXATION B(18)

10             

415           

(3,272)       

(2,287)       

PROFIT/(LOSS) FOR THE PERIOD

179           

(1,254)       

9,213         

8,252         

ATTRIBUTABLE TO :

EQUITY HOLDERS OF THE PARENT

124           

(1,148)       

9,121         

8,343         

MINORITY INTEREST

55             

(106)          

92             

(91)            

179           

(1,254)       

9,213         

8,252         

EARNING PER SHARE (SEN)

-BASIC (B) 26

0.60          

(5.53)         

43.95         

40.20         

-DILUTED (B) 26

0.60          

(5.53)         

43.95         

40.20         

CORRESPONDING

INDIVIDUAL QUARTER

3 MONTHS ENDED

CUMULATIVE PERIOD

12 MONTHS ENDED

PRECEDING

YEAR

PRECEDING

YEAR

CORRESPONDING

The attached notes form an integral part of the interim financial report.


[image: image2.emf]CONDENSED CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2008

AS AT 

AS AT 

END OF 

PRECEDING

CURRENT

PERIOD

30/06/2008

30/06/2007

(UNAUDITED)

AUDITED

Note

RM’000

RM’000

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment (A)10

4,724         

4,950         

Investment properties (A)10

16,404       

16,253       

Prepaid Lease payments (A)10

546           

553           

Available-for-Sale Investments (B)20

113           

113           

Goodwill

14             

14             

Deferred tax assets

132           

56             

21,933       

21,939       

CURRENT ASSETS

Inventories

39,917       

31,940       

Receivables

21,817       

21,772       

Tax assets

10             

294           

Cash and bank balances

1,481         

1,860         

63,225       

55,866       

TOTAL ASSETS 85,158       

77,805       

EQUITY AND LIABILITIES

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

Share capital

20,753       

20,753       

Share premium

1,222         

1,222         

Translation reserves

(133)          

10             

Share option reserves

-               

-               

Retained profits

14,136       

5,015         

35,978       

27,000       

Minority interest

992           

900           

TOTAL EQUITY

36,970       

27,900       

NON-CURRENT LIABILITIES

Bank borrowings (B) 22

8,026         

1,745         

Deferred taxation

-               

138           

8,026         

1,883         

CURRENT LIABILITIES

 Payables

13,611       

11,075       

 Tax liabilities

1,719         

894           

 Bank borrowings (B) 22

24,832       

36,053       

40,162       

48,022       

TOTAL LIABILITIES 48,188       

49,905       

TOTAL EQUITY AND LIABILITIES 85,158       

77,805       

Net Assets Per Share (RM)

1.73          

1.30          

FINANCIAL

YEAR ENDED


The attached notes form an integral part of the interim financial report.


[image: image3.emf]CONDENSED CONSOLIDATED STATEMENT OF CHANGE IN EQUITY

FOR THE QUARTER ENDED 30 JUNE 2008

ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

DISTRIBUTABLE

FOREIGN

CURRENCY RETAINED

SHARE SHARE TRANSLATION PROFITS/ MINORITY

CAPITAL PREMIUM RESERVE (LOSSES) INTEREST TOTAL

RM’000 RM’000 RM’000 RM’000 RM’000 RM’000

BALANCE AT 1 JULY 2006 20,753         1,222           (54)                       (3,328)                     991              19,584     

NET MOVEMENT FOR THE PERIOD -                  -                  64                        8,343                      (91)               8,316       

BALANCE AT 30 JUNE 2007 20,753         1,222           10                        5,015                      900              27,900     

BALANCE AT 1 JULY 2007 20,753       1,222         10                        5,015                     900             27,900   

NET MOVEMENT FOR THE PERIOD -                  -                  (143)                    9,121                     92                9,070     

BALANCE AT 30 JUNE 2008 20,753       1,222         (133)                    14,136                  992             36,970   

NON-DISTRIBUTABLE


The attached notes form an integral part of the interim financial report.

[image: image4.emf]CONDENSED CONSOLIDATED CASH FLOW STATEMENT

FOR THE QUARTER ENDED 30 JUNE 2008

12 MONTHS 12 MONTHS

ENDED ENDED

30/6/2008 30/6/2007

Note (UNAUDITED) AUDITED

RM’000 RM’000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 12,485           10,539           

Adjustments for:

Non-cash items

Allowance for doubtful debts/bad debts written off 545                1,356             

Allowance for doubtful debts no longer required -                      (119)               

Inventories written off/written down 3,838             -                     

Depreciation of property, plant and equipment, investment properties,

prepaid lease payment) 1,023             1,034             

17,891           12,810           

Non-cash items

Interest expenses 2,028             2,348             

Interest income -                      (20)                 

Profit on disposal of property, plant and equipment -                      (60)                 

Property, plant and equipment written off -                      9                    

Operating profit before working capital changes 19,919           15,087           

(Increase)/Decrease in inventories (11,815)         (2,403)            

(Increase)/Decrease in receivables (590)               (2,861)            

Increase/(Decrease) in payables 2,536             (617)               

Cash generated from operations  10,050           9,206             

Interest received -                      20                  

Interest paid (2,028)            (2,348)            

Tax refunded -                      52                  

Tax paid (2,422)            (1,900)            

Net cash generated from operating activities 5,600             5,030             

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (1,040)            (1,424)            

-                      61                  

Net cash used in investing activities (1,040)            (1,363)            

CASH FLOWS FROM FINANCING ACTIVITIES

Bank borrowings (5,572)            (4,148)            

Net cash used in financing activities (5,572)            (4,148)            

Net (decrease)/increased in cash and cash equivalents (1,012)            (481)               

Effect of exchange rate changes -                      72                  

(1,012)            (409)               

Cash and cash equivalent  at beginning of period (1,231)            (815)               

Effect of exchange rate changes -                      (7)                   

(1,231)            (822)               

Cash and cash equivalent  at end of period (2,243)            (1,231)            

Represented by:

Deposit, cash and bank balances 1,481             1,860             

Bank overdrafts (3,724)            (3,091)            

(2,243)            (1,231)            

Proceeds from disposal of property, plant and equipment 



The attached notes form an integral part of the interim financial report.
(A) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008
1.
BASIS OF PREPARATION


The interim financial statements are unaudited and has been prepared in accordance with the requirements of Financial Reporting Standard (“FRS”) 134 Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.


The interim financial statements should be read in conjunction with the audited financial statements for the year ended 30 June 2007.  The explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 30th June 2007.


The financial statements are presented in Ringgit Malaysia (RM) and all values are rounded to the nearest thousand (RM’000) except when otherwise indicated.

2.
CHANGES IN ACCOUNTING POLICIES

The significant accounting policies adopted are consistent with those of the audited financial statements for the financial year ended 30th June 2007 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”) issued by Malaysia Accounting Standard Board effective for the financial period beginning 1st July 2007:-
	FRS 117
	Leases
	

	FRS 119
	Employee Benefits - Actuarial Gains and Losses, Group Plans and Disclosures

	FRS 121
	The effects of Changes in Foreign Exchange Rates - Net Investment In a Foreign Operation

	FRS 124
	Related Party Disclosures



The Group has not adopted  FRS 139 Financial Instruments: Recognition and Measurement as its effective date has been deferred.  MASB has also issued variances amendments to FRS and interpretation (ICs) for Entities Other Than Private Entities and there is no impact to the financial statements of the Group except for adoption of FRS 117.

The summary principal effects of the changes in accounting policies resulting from the adoption of the other new/revised FRSs are discussed below :-

(a)
FRS 117 : Leases
With the adoption of FRS 117 as from 1st July 2007, the leasehold interest in the land held for own use is accounted for as being held under an operating lease. Such leasehold land will no longer be revalued. The up-front payments made for the leasehold land represents prepaid lease payments and are amortised on a straight-line basis over the lease term.
Prior to 1st July 2007, leasehold land was classified as property, plant and equipment and was stated as cost or valuation less accumulated depreciation and impairment loss.
(A) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
2.
CHANGES IN ACCOUNTING POLICIES (cont’d)
(a)
FRS 117 : Leases (ccont’d)

Upon the adoption of the revised FRS 117 at 1st July 2007, the unamortised amount of leasehold land is retained as the surrogate carrying amount of prepaid lease payments as allowed by the transitional provisions of FRS 117. The reclassification of leasehold land as prepaid lease payments has been accounted for retrospectively and certain comparative amounts as at 30th June 2007 have been restated as follows:-

[image: image5.emf]As Effect of

previously changes in As

reported accounting restated

RM’000 RM’000 RM’000

Balance sheet as at 30

th

 June 2007

Net carrying amount of

- Property, plant and equipment 5,503      (553)           4,950    

- Prepaid lease payment -             553            553       


3.
QUALIFICATION OF PRECEDING ANNUAL FINANCIAL STATEMENTS

The auditors’ report of the most recent annual financial statements for the financial year ended 30th June 2007 was not qualified.
4.
SEASONAL OR CYCLICAL FACTORS

The Group is principally involved in the manufacture, wholesale and retail of garments and related accessories. The demand for the Group’s products is generally dependent on the Malaysian economy and consumer confidence and is seasonal with demand peaking at the festive seasons at the end and beginning of the year.
5.
UNUSUAL MATERIAL EVENT

There were no unusual material events during the financial period under review.
6.
MATERIAL CHANGES IN ESTIMATES

There were no material changes in estimates from either the prior interim period or prior financial year.
7.
ISSUANCE OR REPAYMENT OF DEBT AND EQUITY SECURITIES

There were no issuance or repayment of debt securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current quarter under review.
8.
DIVIDEND PAID

Not applicable.

(A) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
9.
SEGMENTAL REPORTING

12 months ended 30th June 2008

[image: image6.emf]Profit before 

Revenue taxation

RM’000 RM’000

Apparels 159,597        28,052           

Investment properties 2,129            1,094             

Consolidation adjustments (61,062)         (16,661)          

100,664        12,485           


The Group’s business activities were predominantly carried out in Malaysia, therefore information by geographical segment is not applicable.
10.
CARRYING AMOUNT OF REVALUED ASSETS

The valuation of land and buildings have been brought forward, without amendment from the financial statements for the financial year ended 30th June 2007.
11.
MATERIAL SUBSEQUENT EVENTS


There has not arisen in the interval between the end of the quarter and the date of this announcement, any item, transaction or event of a material and unusual nature likely, in the opinion of the Directors, to effect substantially the results of the operations of the Company and of the Group for the quarter ended 30th June 2008.
12.
CHANGES IN COMPOSITION OF GROUP

There were no business combinations, acquisitions or disposals of subsidiaries and long term investments or restructuring of operations during the quarter ended 30th June 2008.
13.
CONTINGENT LIABILITIES


There was no major changes in contingent liabilities since the last annual balance sheet date as at 30th June 2007 in respect of corporate guarantees given to certain banks for credit facilities granted to subsidiary companies.
(B) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
14.
REVIEW OF PERFORMANCE

Group revenue for the fourth quarter and cummulative 12-month period ended 30th June 2008 was RM16.90 million and RM100.66 million respectively as compared to RM14.99 million and RM85.13 million respectively recorded in the same quarter of 2007, an increase of 12.74% and 18.24% or RM1.91 million and RM15.53 million respectively.


The Group recorded a profit before taxation of RM0.17 million for the fourth quarter, an increased of 110.13% or RM1.838 million as compared to a loss before taxation of RM1,669 million registered in the corresponding quarter of 2007.  The Group recorded RM12.49 million profit before taxation for the 12-month cumulative  period ended 30th June 2008, an increase of 18.47% as compared to a profit before taxation of RM10.54 registered in corresponding period of 2007.



The higher gross profit achieved in the current quarter under review were mainly due to additional contribution of sales from normal products.

15.
COMPARISON WITH PRECEDING QUARTER’S REPORT


The Group’s turnover for the fourth quarter ended 30th June 2008 was RM16.90 million, down RM1.86 million from RM18.76 million achieved in the preceding quarter ended 31st March 2008.


For the fourth quarter ended 30th June 2008, the Group’s profit before taxation was RM0.17 million, increased RM0.41 million when compared with a loss before taxation of RM0.24 million recorded in the preceding quarter ended 31st March 2008.

The lower revenue achieved in the current quarter under review was mainly due to slowdown in consumers spending.  However, for the quarter under review, the higher gross profit resulted in a profit before taxtion of RM0.17 million.
16.
CURRENT YEAR PROSPECTS

The local retail market remains challenging and competitive. Nevertheless, the Group maintains a cautious approach to the current financial year and continue to implement stringent cost controls and strategic measures to improve its performance.

Barring any unforeseen circumstances, the Directors are cautiously optimistic that the Group is able to achieve an improved performance for the current financial year to that achieved during the previous financial year.
17.
VARIANCE FROM PROFIT FORECASTS


Not applicable.
(B) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
18.
TAXATION



[image: image7.emf]2008 2007

RM’000 RM’000

Tax (assets)/liabilities at 1 July  600               (22)                 

Current year’s provision 3,531            2,464             

Under/(over) provision in prior year -                    6                    

4,131            2,448             

Net refund/(payment) made during the period (2,422)           (1,848)            

Tax (assets)/liabilities as at 30 June 1,709            600                

Disclosed as:

Tax assets 10                 294                

Tax liabilities (1,719)           (894)               

(1,709)           (600)               

Taxation expense for the period:-

Malaysian taxation 3,531            2,470             

Deferred tax income (259)              (183)               

3,272            2,287             

The effective tax rate for the twelve months ended 30

th

 June 2008 was 26%.

12 months ended

30 June


19.
PROFIT ON SALE OF INVESTMENT AND/OR PROPERTIES

There was no profit on sale of investment and/or properties for the quarter ended 30th June 2008.

20.
PURCHASE OR DISPOSAL OF QUOTED SECURITIES

(a) 
There was profit on sale of quoted securities for the quarter ended 30th June 2008 amounting to RM8,218.

(b)
The investments in quoted shares as at end of the reporting period were :-


[image: image8.emf]RM’000

(i) At cost 348              

(ii) At carrying value 113              

(iii) At market value as at 30

th

 June 2008 53                


(B) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
21.
CORPORATE PROPOSAL
Securities Commission (“SC”) had, vide its letter dated 20 August 2008, approved the following:-

(a) Proposed acquisition of 300,000 ordinary shares of RM1.00 each representing the entire issued and paid-up share capital of TGL Industries Sdn. Bhd. (“TGLI”) from Teo Guan Lee Holdings Sendirian Berhad for a purchase consideration of RM10,276,786, as opposed to RM12,330,415, to be wholly satisfied by the issuance of 10,276,786 new TGL ordinary shares of RM1.00 each (“TGL Shares”) at an issue price of RM1.00 per share (“Proposed Acquisition”); and

(b) Proposed private placement of up to 5,000,000 new TGL Shares to be issued to identified placee(s) (“Proposed Private Placement”); and
(collectively referred as the “Proposals”).
(c) Proposed listing of and quotation for the new TGL Shares to be issued pursuant to the Proposals on the Second Board of Bursa Malaysia Securities Berhad.

The SC’s approval of the Proposals is subject to the following conditions:

(a)
Prior to the issuance of the circular to its shareholders, TGL should provide an undertaking letter to the SC to confirm that it will acquire TGLI based on the valuation approved by the SC and will not make up the difference of RM2,053,629 between the SC’s approved valuation (RM10,276,786) and the proposed purchase consideration (RM12,330,415) by way of internally-generated funds or borrowings;

(b)
TGL should rectify the unapproved structures of the properties located at Lot Nos. 11853 and 11854, Mukim of Ampang, District of Kuala Lumpur, Wilayah Persekutuan Kuala Lumpur, within 6 months from the date of the SC’s approval;

(c)
TGL should fully comply with the relevant provisions in Guidance Notes 8C of the Policies and Guidelines on Issue/Offer of Securities (“SC Guidelines”) in implementing the Proposed Private Placement;

(d)
TGL should fulfil the following Bumiputera equity condition within 2 years from the implementation date of the proposals whereby the Proposed Private Placement is implemented after the Proposed Acquisition:

(i)
Increase the Bumiputera equity to 8.84% of the new enlarged share capital (representing 2,788,757 new TGL Shares) in the event that 30% of the placement shares are not placed to Bumiputera investors; or

(ii)
Restore the Bumiputera equity percentage to the percentage before the proposals (i.e. 5.93%, representing 645,900 TGL Shares) in the event that 30% of the placement shares are placed to Bumiputera investors;

(B) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
22.
GROUP BORROWINGS AND DEBT SECURITIES


[image: image9.emf]2008 2007

RM’000 RM’000

(a)Short term borrowings

- Unsecured 22,977          34,031           

- Secured 1,855            2,022             

24,832          36,053           

(b)Long term borrowings

- Unsecured -                    1,745             

- Secured 8,026            -                    

8,026            1,745             

Total 32,858          37,798           

As at

30 June


The above borrowings are all denominated in Ringgit Malaysia.
23.
FINANCIAL INSTRUMENTS

There were no financial instruments with off balance sheet risk at the date of this announcement.
24.
MATERIAL LITIGATION


There were no material litigation pending at the date of this announcement.
25.
DIVIDEND PAYABLE


No dividend is declared for the quarter ended 30th June 2008.
(B) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
26.
EARNINGS/(LOSS) PER SHARE


(a) 
Basic earnings per share


The basic earnings per share of the Group is calculated based on the net profit attributable to shareholders divided by weighted average number of ordinary shares in issue as follow:-


[image: image10.emf]Individual quarter ended

2008 2007 2008 2007

Net profit/(loss) attributable to shareholders 

(RM’000) 124         (1,148)         9,121     8,343    

Weighted average number of ordinary shares 

in issue (’000) 20,753    20,753        20,753   20,753  

Basic earnings/(loss) per share (sen) 0.60        (5.53)           43.95     40.20    

30 June 30 June

12 months ended


(b) 
Diluted earnings per share


The diluted earnings per share of the Group is calculated based on net profit attributable to shareholders divided by the adjusted weighted average number of ordinary shares.


The weighted average number of ordinary shares is adjusted to assume conversion of all dilutive potential shares, namely share options granted under the Company’s ESOS scheme and is arrived as follows :-


[image: image11.emf]Individual quarter ended

2008 2007 2008 2007

Net profit/(loss) attributable to shareholders 

(RM’000) 124         (1,148)         9,121     8,343    

Weighted average number of ordinary shares 

in issue (’000) 20,753    20,753        20,753   20,753  

Add : Dilutive ESOS  (’000) (701)        (614)            (701)       (614)      

20,052    20,139        20,052   20,139  

Basic earnings/(loss) per share (sen) 0.60        (5.53)           43.95     40.20    

30 June 30 June

12 months ended


The fully diluted earnings/(loss) per ordinary share is the same as the basic earnings/(loss) per share as the effect of non-dilutive potential ordinary shares are ignore in calculating earnings/(loss) per share in accordance with FRS 133 on Earning Per Share.
(B) 
NOTES TO THE INTERIM FINANCIAL REPORT 

FOR THE QUARTER ENDED 30 JUNE 2008 (cont’d)
27.
AUTHORISED FOR ISSUE

The interim financial statements were authorized for issue by the Board of Directors in accordance with the resolution of the directors on 26th August 2008.

26th August 2008
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Sheet1

		CONDENSED CONSOLIDATED STATEMENT OF CHANGE IN EQUITY

		FOR THE QUARTER ENDED 30 JUNE 2008

						ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

								NON-DISTRIBUTABLE								DISTRIBUTABLE

														FOREIGN

														CURRENCY				RETAINED

						SHARE				SHARE		TRANSLATION						PROFITS/				MINORITY

						CAPITAL				PREMIUM				RESERVE				(LOSSES)				INTEREST				TOTAL

						RM’000				RM’000				RM’000				RM’000				RM’000				RM’000

		BALANCE AT 1 JULY 2006				20,753				1,222				(54)				(3,328)				991				19,584

		NET MOVEMENT FOR THE PERIOD				-				-				64				8,343				(91)				8,316

		BALANCE AT 30 JUNE 2007				20,753				1,222				10				5,015				900				27,900

		BALANCE AT 1 JULY 2007				20,753				1,222				10				5,015				900				27,900

		NET MOVEMENT FOR THE PERIOD				-				-				(143)				9,121				92				9,070

		BALANCE AT 30 JUNE 2008				20,753				1,222				(133)				14,136				992				36,970
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Sheet1

				Individual quarter ended												12 months ended

								30 June								30 June

								2008				2007		2007		2008				2007

		Net profit/(loss) attributable to shareholders

		(RM’000)						124				(1,148)				9,121				8,343

		Weighted average number of ordinary shares

		in issue (’000)						20,753				20,753				20,753				20,753

		Add : Dilutive ESOS  (’000)						(701)				(614)				(701)				(614)

								20,052				20,139				20,052				20,139

		Basic earnings/(loss) per share (sen)						0.60				(5.53)				43.95				40.20
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Sheet1

		CONDENSED CONSOLIDATED CASH FLOW STATEMENT

		FOR THE QUARTER ENDED 30 JUNE 2008

														12 MONTHS				12 MONTHS

														ENDED				ENDED

														30/6/2008				30/6/2007

										Note				(UNAUDITED)				AUDITED

														RM’000				RM’000

		CASH FLOWS FROM OPERATING ACTIVITIES

		Profit before taxation												12,485				10,539

		Adjustments for:

		Non-cash items

				Allowance for doubtful debts/bad debts written off										545				1,356

				Allowance for doubtful debts no longer required										-				(119)

				Inventories written off/written down										3,838				-

				Depreciation of property, plant and equipment, investment properties,

				prepaid lease payment)										1,023				1,034

														17,891				12,810

		Non-cash items

				Interest expenses										2,028				2,348

				Interest income										-				(20)

				Profit on disposal of property, plant and equipment										-				(60)

				Property, plant and equipment written off										-				9

		Operating profit before working capital changes												19,919				15,087

				(Increase)/Decrease in inventories										(11,815)				(2,403)

				(Increase)/Decrease in receivables										(590)				(2,861)

				Increase/(Decrease) in payables										2,536				(617)

		Cash generated from operations												10,050				9,206

				Interest received										-				20

				Interest paid										(2,028)				(2,348)

				Tax refunded										-				52

				Tax paid										(2,422)				(1,900)

		Net cash generated from operating activities												5,600				5,030

		CASH FLOWS FROM INVESTING ACTIVITIES

				Purchase of property, plant and equipment										(1,040)				(1,424)

				Proceeds from disposal of property, plant and equipment										-				61

		Net cash used in investing activities												(1,040)				(1,363)

		CASH FLOWS FROM FINANCING ACTIVITIES

				Bank borrowings										(5,572)				(4,148)

		Net cash used in financing activities												(5,572)				(4,148)

		Net (decrease)/increased in cash and cash equivalents												(1,012)				(481)

		Effect of exchange rate changes												-				72

														(1,012)				(409)

		Cash and cash equivalent  at beginning of period												(1,231)				(815)

		Effect of exchange rate changes												-				(7)

														(1,231)				(822)

		Cash and cash equivalent  at end of period												(2,243)				(1,231)

		Represented by:

		Deposit, cash and bank balances												1,481				1,860

		Bank overdrafts												(3,724)				(3,091)

														(2,243)				(1,231)
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		CONDENSED CONSOLIDATED BALANCE SHEET

		AS AT 30 JUNE 2008

														AS AT						AS AT

														END OF						PRECEDING

														CURRENT				FINANCIAL

														PERIOD				YEAR ENDED

														6/30/08						6/30/07

														(UNAUDITED)						AUDITED

										Note				RM’000						RM’000

		ASSETS

		NON-CURRENT ASSETS

		Property, plant and equipment								(A)10				4,724						4,950

		Investment properties								(A)10				16,404						16,253

		Prepaid Lease payments								(A)10				546						553

		Available-for-Sale Investments								(B)20				113						113

		Goodwill												14						14

		Deferred tax assets												132						56

														21,933						21,939

		CURRENT ASSETS

		Inventories												39,917						31,940

		Receivables												21,817						21,772

		Tax assets												10						294

		Cash and bank balances												1,481						1,860

														63,225						55,866

		TOTAL ASSETS												85,158						77,805

		EQUITY AND LIABILITIES

		EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

		Share capital												20,753						20,753

		Share premium												1,222						1,222

		Translation reserves												(133)						10

		Share option reserves												-						-

		Retained profits												14,136						5,015

														35,978						27,000

		Minority interest												992						900

		TOTAL EQUITY												36,970						27,900

		NON-CURRENT LIABILITIES

		Bank borrowings								(B) 22				8,026						1,745

		Deferred taxation												-						138

														8,026						1,883

		CURRENT LIABILITIES

		Payables												13,611						11,075

		Tax liabilities												1,719						894

		Bank borrowings								(B) 22				24,832						36,053

														40,162						48,022

		TOTAL LIABILITIES												48,188						49,905

		TOTAL EQUITY AND LIABILITIES												85,158						77,805

		Net Assets Per Share (RM)												1.73						1.30
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		CONDENSED CONSOLIDATED INCOME STATEMENT

		FOR THE QUARTER ENDED 30 JUNE 2008

								INDIVIDUAL QUARTER												CUMULATIVE PERIOD

								3 MONTHS ENDED												12 MONTHS ENDED

								CURRENT				PRECEDING								CURRENT				PRECEDING

								YEAR				YEAR								YEAR				YEAR

								QUARTER		CORRESPONDING										TODATE		CORRESPONDING

														QUARTER												PERIOD

								6/30/08						6/30/07						6/30/08						6/30/07

								(UNAUDITED)						AUDITED						(UNAUDITED)						AUDITED

				Note				RM’000						RM’000						RM’000						RM’000

		REVENUE		(A) 9				16,899						14,992						100,664						85,132

		GROSS PROFIT						6,787						4,128						40,484						35,072

								40%						28%						40%						41%

		OTHER OPERATING INCOME						107						(54)						524						708

		OPERATING EXPENSES						(6,197)						(5,347)						(26,495)						(22,893)

		PROFIT/(LOSS) FROM OPERATION						697						(1,273)						14,513						12,887

		FINANCE COSTS						(528)						(396)						(2,028)						(2,348)

		PROFIT/(LOSS) BEFORE TAXATION						169						(1,669)						12,485						10,539

		TAXATION		B(18)				10						415						(3,272)						(2,287)

		PROFIT/(LOSS) FOR THE PERIOD						179						(1,254)						9,213						8,252

		ATTRIBUTABLE TO :

		EQUITY HOLDERS OF THE PARENT						124						(1,148)						9,121						8,343

		MINORITY INTEREST						55						(106)						92						(91)

								179						(1,254)						9,213						8,252

		EARNING PER SHARE (SEN)

		-BASIC		(B) 26				0.60						(5.53)						43.95						40.20

		-DILUTED		(B) 26				0.60						(5.53)						43.95						40.20

		Share capital						20,753						20,753						20,753						20,753
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						12 months ended

						30 June

						2008				2007

						RM’000				RM’000

		Tax (assets)/liabilities at 1 July				600				(22)

		Current year’s provision				3,531				2,464

		Under/(over) provision in prior year				-				6

						4,131				2,448

		Net refund/(payment) made during the period				(2,422)				(1,848)

		Tax (assets)/liabilities as at 30 June				1,709				600

		Disclosed as:

		Tax assets				10				294

		Tax liabilities				(1,719)				(894)

						(1,709)				(600)

		Taxation expense for the period:-

		Malaysian taxation				3,531		-		2,470

		Deferred tax income				(259)				(183)

						3,272				2,287

		The effective tax rate for the twelve months ended 30th June 2008 was 26%.
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										Profit before

						Revenue				taxation

						RM’000				RM’000

		Apparels				159,597				28,052

		Investment properties				2,129				1,094

		Consolidation adjustments				(61,062)				(16,661)

						100,664				12,485
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				Individual quarter ended												12 months ended

								30 June								30 June

								2008				2007		2007		2008				2007

		Net profit/(loss) attributable to shareholders

		(RM’000)						124				(1,148)				9,121				8,343

		Weighted average number of ordinary shares

		in issue (’000)						20,753				20,753				20,753				20,753

		Basic earnings/(loss) per share (sen)						0.60				(5.53)				43.95				40.20






_1281221051.xls
Sheet1

								As at

								30 June

								2008				2007

								RM’000				RM’000

		(a)		Short term borrowings

				- Unsecured				22,977				34,031

				- Secured				1,855				2,022

								24,832				36,053

		(b)		Long term borrowings

				- Unsecured				-				1,745

				- Secured				8,026				-

								8,026				1,745

				Total				32,858		-		37,798
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										RM’000

		(i)		At cost						348

		(ii)		At carrying value						113

		(iii)		At market value as at 30th June 2008						53
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						As				Effect of

						previously				changes in				As

						reported				accounting				restated

						RM’000				RM’000				RM’000

		Balance sheet as at 30th June 2007

		Net carrying amount of

		- Property, plant and equipment				5,503				(553)				4,950

		- Prepaid lease payment				-				553				553






